O'\\/ Bansal Mangal Singhal & Goyal

N\ CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Members of Mahavir Bullion & Refinery Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Mahavir Bullion & Refinery Private
Limited(“The Company”), which comprise the balance sheet as at 31st March 2023, and the
statement of Profit and Loss for the year then ended, ;md notes to the financial statements, including a

summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2023, and profit/loss for the year ended
on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thercunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit.evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. The Board of Directors is also

responsible for overseeing the Company’s financial reporting process.
Auditor’s Respbnsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,




as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.
Report on Other Legal and Regulatory Requirements .

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not
applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.




(©)

(d)

(e)
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The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in

agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st

March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, (clause not applicable as no
borrowing taken by company and turnover is less than 50 Crore, as per notification dated
13.06.2017) ’

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:
i. The Company does not have any pending litigations which would materially impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

(a).Management has represented that in best of its knowledge and beliefno funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries™) with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall lend or invest in party identified by or on behalf of the Company (Ultimate

Beneficiaries).

(ii).Management has represented that in best of its knowledge and beliefthe
Company has not received any fund from any party(s) (Funding Party) with the
understanding that the Company shall whether, directly or indirectly lend or




invest in other persons or entities idéntiﬁed by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries.

(iii).Based on such audit procedure that the we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) contain any

material mis-statement.

e. No dividend declared or paid during the year by the company

For BANSAL MANGAL SINGHAL & GOYAL
Chartered Accountants
FRN-012867¢

S b 9% N
* (Anil-K\{nfar Magnal)

f O i 4,:":' ) ;_‘,{i Partner
V< (Membership No. 403827)
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W-154 MIDC, TTC Industrial Area, Thane Bealapur Road,

MAHAVIR BULLION & REFINERY PRIVATE LIMITED

Pawane , Thane Mumbai-400614

Email ID : princc.vickle@gmml.com

Balance Sheet as at 31° March 2023
CIN- U36999MH2018PTC306148

] Y Figures as on Figures as on
Particulars Note No. 31.03.2023 31.03.2022
1 EQUITY AND LIABILITIES
(1) Sharcholders Funds
(a) Share Capital 1 1,000,000.00 1,000,000.00
(b) Reserves and Surplus 2 10,341,526.21 5,561,893.77
(c) Money Received against Share = h
Warrants
2 Share Application Money Pending . “ -
Allotment
(3) Non- Current Liabflities
(a) Long Term Bormwings 3 19,687,762.00 23,754,451.00
(b) Deferred Tax Liabilities (Net) - 49,996.00
(c) Other Long Term Liabilities = -
(d) Long Term Provisions - B
4) Current Liabilitics
(a) Short Term Borrowings - -
(b) Trade Payables 4 30,665,863.13 17,652,945.29
(c) Other Current Liabilities 5 2,331,037.00 1,529,146.00
(d) Short - Term Provisions 6 1,818,136.00 1,378,014.00
TOTAL 65,844,324.34 50,926,446.06
)1 ASSETS
Non-Current Assets
(1) (a) Fixed Assets '
(i) Tangible Assets 7 9,951,406.97 3,568,534.32
(b) Non Current Investments (NSC) 8 21,415,000.00 19,340,000.00
(c) Deferred Tax Assets (net) 94,170.00 -
(d) Long Term Loans and Advances - -
(e) Other Non-Current Assets - -
2) Current Assets
(a) Current [nvestments - -
(b) Inventories 4,826,011.00 2,837,311.00
(c) Trade Receivable 9 13,466,796.97 16,755,854.98
(d) Cash and Cash Equivalents 10 6,569,187.05 1,387,881.28
(¢) Short Term Loans and Advances 11 4,460,701.00 4,373,112.00
(f) Other Current Asset 12 5,061,051.35 2,663,752.48
TOTAL 65,844,324.34 50,926,446.06
18

Significant Accounting Policies and Notes

As Per Our Report Attached s

For Bansal IY;
Chartered/}(ccountan
FRN- 012 67

'f
(Partner) )
g AccO
Place:- Jalp}\ﬂ/

a@ S_;ngm‘&\Goyal

A K. hiangal
M. Mo, 403827

Dated:-04/09/2023

\For MAHAVIR BULLION & REFINERY{PVT, LTD.

For Mahavir Bullion & Refinery PVT. LTD.

For MA VRB ULLI &REFIN
q's*\ﬂ“ﬁ

tesh Rajend NDimukh

Director
DIN-10168083

Director
DIN-08081432

Jitendra Panditrao Deshmukh

Director



W-154 MIDC, TTC Industrial Area, T

MAHAVIR BULLION & REFINERY PRIVATE LIMITED
hane Bealapur Road, Pawane , Thane Mumbai-400614

Email ID:

rince. vicky16,
Profit and Loss Statement for the Year ended 31°*

mail.com

CIN- U36999MH2018PTC306148 -

March, 2023

(Amount in Rs.)
Particulars Note N Figures as on Figures as on
s 31.03.2023 31.03.2022
[ [Revenue From Operations 13 191,697,509.23 47,420,479.84
I |Other Income 5
111 Total Revenue (I+11) 191,697,509.23 47,420,479.84
v Expenses\:
Cost of Material consumed - -
Purchases of Stock in Trade 165,702,175.95 20,032,417.16
Changes in Inventories of Finished goods 14
Work in Progress and Stock in Trade (1,988,700.00) (212,311.00)
Empolyee benefits Expenses 15 10,658,818.65 10,253,005.67
Finance Cost ) 16 1,255,087.00 2,223,760.00
Depreciation and Amortization expenses 7 1,890,077.00 232,916.24
Other Expenses 17 7,805,448.19 9,378,379.47
Total Expenses 185,322,906.79 41,908,167.54
Profit before Exceptional and Tax (I1I-
v [IV) 6,374,602.44 5,512,312.30
VI |Exceptional Items = -
VII |Profit Before Tax (V-VI) . 6,374,602.44 5,512,312.30
VIII | Tax Expenses
(1) Current Tax 1,748,136.00 1,313,014.00
(2) Deferred Tax (144,166.00) 120,080.00
(3) MAT Adjustment - -
IX |Profit (Loss) for the period (VII-VIII) 4,770,632.44 4,079,218.30
X |Earning per Equity Share :
(1) Basic 47.71 40.79
(2) Diluted 47.71 40.79
No. of Shares (In '000') 100,000.00 100,000.00

Significant Accounting Policies and Notes to

Accounts

As Per Our Report Attached
For Bansal Mangal Sln hal & Goyal .

Chartered Accountants,. \.mm

FRN-

(Partner)

012867(;/’ \\\

A, \ le_h lal

‘ ‘ 0 1-Uu(,)i

Place:- Jaipur
Dated:-04/09/2023
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o\ For MAWAVIR BULLGH & R

ushikesh RajendrapReghmukh

Director
DIN-10168083

For Mahavir Bullion & Refinery PVT. LTD.

Director

Jitendra Panditrao Deshmukh

Director
DIN-08081432



MAHNAVIR BULLION & REFINERY PRIVATE LIMITED

The Previous Year Figures have been regrouped / reclass
Note No. s |
Share Capital

ified ,

——
Pariculars Figures as on Flgures as on
31.03.2023 31.03.2022
(@)  |Authorised share capital (100,000 shares @ Rs.10/- per share) 1,000,000.00 1,000,000.00
(®)  |lssucd, Subscribed and Fully paid up share capital (100,000 shares @ Rs.10/-
per share) 1,000,600.00 1,000,000.00
Total 1,000,000,00 1,000,000.00

a. Terms/rights attached to equity shares:
(i) The company has only ong class of equity shares having a p
one vote per share, The company has not declared any
(i1) In the event of liquidation of the Company,
Company, after distribution of all preferential a
in proportion to the number of cquity shares lie

dividend during the previous financial year,

1d by the shareholders.

b. Details of sharcholders,

ar value of Rs. 10 per share. Each holder ¢f cquity shares is entitled 1o

the holders of equity shares will be entitled (o receive remaining assels of the
inounts. However, no such preferential amount exists currently. The distribution will be

holding more than 5% shares in the company:
As at March 31, 2023 As at March 31, 2022
Equity shares of Rs. 10 each fully paid No. of Shares % holding No. of Shares % holding
Jitendra Panditrao Deshmukh 60,000 60.00 60,000 60.00
Vishwaject Jitendra Deshmukh 20,000 20.00 20,000 20.00
Rajendra Mohete 20,000 20,00 20,000 20,00
Note No.: 2
Reserves And Surplus
- Figures as on Figures as on
Particiljan 31.03.2023 31.03.2022
(a) Profit And Loss A/C
Opening Balance 5,561,893.77
Add:- Current Year's Profit 4,770,632.44 5,570,893.77
Less: Preliminary Exp. 9.000.00 10,341,526.21 (9,000.00)
Total 10,341,526.21 5,561,893,77
Note No: 3
Long Term Borrowing :
Figures as on Figures as on
Farticulars 31.03.2023 31.03.2022
(@) |Loan from Directors & Relatives 9,508,984.00 10,788,648.00
®) Loan from Body Corporates & Others . 10,178,778.00 12,965,803.00
Total 19,687,762.00 23,754,451.00

Note No.: 4
Trade Payables

Figures as on Figures as on
Parteulars 31.03.2023 31.03.2022
(a) More than 6 months 9.036.1;;.2: li,g::?g:g:
(b) |Lessthan 6 months* 21,629,730.8 ,666,127,
. Total 30,665,863.13 17,652,945.29

* Assumed to be paid in one year.




Trade Payables Ageing Schedule as on 31t March 2023

Outstanding for the Periods as stated below from the respective due date of payment
Sr. No. Particulars
Less than | Year 1-2 Years 2-3 Year More than 3 year | TOTAL
() MSME Payables - = N
(ii) | Other than MSME Payables 27429.98 348.20 113.74 277094 30662.86
({ii) | Disputed Ducs of MSME Payables § i i
(iv) Disputed Dues other than MSME Payables -} z -
C. Trade Payables Ageing Schedule as on 31st March 2022
Outstanding for the Periods as stated below from the respective due date of payment
Sr. No. Panticulars
Less than 1 Year 1-2 Years 2-3 Year More than 3 year | TOTAL
i) | MSME Payablcs : - 2
((il) Other lhanyMSME Payable 12152.98 2729.03 11.446.00 2759.49 17652.95
(iii) Disputed Ducs of MSME Payables - * -
(iv) Disputed Dues other than MSME Payables = el '




MAHAVIR BULLION & REFINERY PRIVATE LIMITED

(Amount In Rs.)

The Previous Year Figures have been regrouped / reclassified , wherever necessary to conform to the current prescsntation :

Note No.: §
Other Current Liabilitics
L Figures as on Figures ns on
Particulars 31.03.2023 31.03.2022
(a)  |Electric bill Payable 46,180.00 25,710.00
(b)  |Water Bill Payable 9,493.00 9,492.00
(¢) Labour Charges Payable - 988,600.00
(d) Salary Payable 2,118,408.00 -
(c) Rent Payable 73,710.00 -
() | TDS Payable 83,246.00 505,344.00
Total 2,331,037.00 1,529,146.00
Note No. : 6

Short Term Provisions

: Figures as on Figures as on
Parfieliing 31.03.2023 31.03.2022
(a)  |Bansal Mangal Singhnl & Goyal 70,000.00 65,000.00
(b)  |Income tax payable 1,748,136.00 1,313,014.00
. Total 1.818,136.00 1,378,014.00
Note No.: 8
Non- Current Investments::
: Figurcs as on Figures ason
PAsply 31.03.2023 31.03.2022
(a) Investment In Shares Of Machtoners Engincers P. Ltd. 19,340,000.00 19,340,000.00
(b) |FDR 2,075,000.00
21,415,000.00 19,340,000.00
Note No.: 09
Sundry Debtors
; Figures as on Figures as on
Fartieuian 31.03.2023 31.03.2022
(a) |More than 6 months 125,068.00 99,660.00
(b) Less than 6 months* 13,341,728.97 16,656,194.98
Total 13,466,796.97 16,755,854.98

* Assumed to be received in one year.
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t March,2023

Trade Recelvables ageing schedule as at 31s! M .l
[ng periods from due date of Eaﬂem Total

Outstanding for follow

Particulars

Less than 6 months

ng periocs
More
thand
Total
6 months -1 year 1-2 years 2-3 years years ot
______.-——-_,____——-——_____—-——'—
13466.80

28.08 .

i) {1) Undisputed Trade recelvables -
( considered qood 13341.73 96.99
(ii) [0} Undisputed Trade receivables - - -
considered doubtful ____,____.—-__._————-'--———-—-—'—__"‘_'_'
(iii) (1) Disputed trade receivables
consldered qood ___.__—-—————'._——————'_-'—"'—"" -
(iv) (Iv) Disputed trade recelvables -
consldered doubtful i e ===
Trade Receivables ageln, schedule as at 31st March,2022 )
ade ftee RFE /’/."‘ﬂﬂ'ﬁ“—"i::jm
Particulars Oulslandigg_fg_fglk)_wirls_ﬂgﬁ_od_sf_rﬂdue date of payment Total
More .
than3
Less than 6 months| 6 months -1 year 1.2years 2-3years years | Totl |
i (1) Undisputed Trade recelvables - . ;
( ) cgnshjergd qood 1665619 9966 = 4____-——,__.——-._.—1ﬁ'—7§5—8_5_'
(ii) (1) Undisputed Trade receivables - . . i
consldered doubtful B s —p———
(iii) [{)] Disputed trade recelvables
considered good ——— l——
(iv) {iv) Disputed trade recelvables .
considered doubtful

The Previous Year Figures have been regrouped

J reclossified , wherever necessary to conform

o the current presesntation :

Note No,: 10
Cash & Cash Equivalents
i Figures as on Figures as on
Particulors 31.03.2023 31.03.2022]
(a) {Cash 1,118,698.95 265,812.45
(b) |RBL Bank 100:105.00 100,105.00
(c)  Kotak Mahindra Bank 1,517,603.00 1,021,963.83
@ [icIcI BANK 248,833.00
(e) |AXIS BANK 3.583,947.10
Total 6.569.187.05 1,387,881.28
Note No. L1
Short Term Lonns & Advances :
e Figurcs as on Figures as on
31.03.2023 31.03.2022
(@ Machtoners Engineers P. Ltd. 3,460,701.00 3,373,112.00
(b) Other loans and Advances 1,000,000.00 1,000,000.00
4,460,701.00 4,373,112.00
Note No. : 12
Other Current Assets
; Particulars Figures as on Figures as on
31.03.2023 31.03.2022
(a) Mahanagar Gas 270,980.00 0
(b) |TDS Dep.om 922,482.11 978,303.00
(c) [Gst Recewa}:le 3,138,906.24 1,356,547.80
{d) Rednl Deposit ' 28,666.00 28,666.00
i;) ?C;ancc Tax Paid 700,000.00 300,000.00
—— 17.00 235.68
ota 5,061,051.35 2,663,752.48

A. K. Mangal
M. No., 403627
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MAHAVIR BULLION & REFINERY PRIVATE LIMITED

(Amount in Rs.)

The Previous Year Figures have been regrotiped / reclassified , wherever necessary to conform to the current

presesntation :

Note No.: 13
Revenue From Operation

Particulars

Figures as on
31.03.2023

Figures as on
31.03.2022

(a) Job Work
(b) Sale

42,705,898.88
148,991,610.35

47,420,479.84

Total

191,697,509.23

47,420,479.84

Note No. : 14
Change In Inventories:

Particulars

Figures as on
31.03.2023

Figires as on
31.03.2022

(a) Closing Stock
Finished Goods

Raw Material

(b) Opening Stock
Finished Goods

2,837,311.00
1,988,700.00

2,837,311.00

2,837,311.00

2,625,000.00

Total

(1,988,700.00)

(212,311.00)

Note No. : 15
Employees' Benefits Expenses

Figures as on

Figures as on

Particulars 31.03.2023 31.03.2022
(a) Salary 6,589,132.00 5,403,671.22
(b) Staff Welfare expenses 1,719,686.65 1,849,334.45
{c) Directors' remunerations 2,350,000.00 3,000,000.00
Total 10,658,818.65 10,253,005.67




Note No.: 16

Finance Cost :

Particulars Figures as on Figﬁres ason
_ 31.03.2023 31.03.2022
(@ [Interest on Loan 1,255,087.00 2,223,760.00
- 1,255,087.00 2,223,760.00
Note No. ;: 17

Other Expenditures

Particulars Figures as on Figures as on
31.03.2023 31.03.2022
Manufacturing Expenses
Testing and Laboratry Exp - 59,190.00
Electricity expenses 421,110.00 505,620.00
Wages 18,000.00 1,573,005.00
Freight 100,375.40 =
Water expenses 110,971.00 123,829.00
Spare & Parts 645,742.06 _
Torakea) 1,296,198.46 2,261,644.00




Administrative Expenses

AMC Chjarges 36,000.00 s
Annual Accridiation Fees 24,000.00 i
Application Fees 13,000.00 =
Architech Design Exp - 365,000.00
Audil fees 30,000.00 25,000.00
Bank Charges 25,406.60 904.20
Commitment Charges = 18,000.00
Consultancy Fee 7,200.00 7,200.00
Conveyance Exp. N 151,650.00
Courier Exp 28,100.00 10,976.28
Custom Expenses 105,242.93 =
DFGT Fees 200,200.00 -
Diwali Expenses 319,000.00 192,000.00
Documents Reviw Charges 6,000.00 B
Factory Exp. 1,524,889.00 2,267,763.00
Factory Rent - 1,285,625.00
Fire NOC 25,000.00 -
Foreign Exchange Diffrence 1,773,132.98 -
Gold Certification and Testing 93,591.00 J
GST Late Fees . 200.00 -
Insurance Exp. 317,119.00 -
Interest on Income Tax - 39,732.00
Interest on TDS 2,985.00 2,299.00
Internet & Telephone Exp. - 28,488.56
Legal Exp. 48,650.00 203,500.00
Membership Exp 18,203.38 11,000.00
Minimum Marking Fees 24,000.00 -
Misc Exp 34,950.00 4,900.00
Motor Car Exp 23,341.75 2,282.70
Office Electric Bill 36,755.00 23,900.00
Office Exp. 43,270.00 61,709.23
Office Rent 481,600.00 549,600.00
Penalty on TDS 4,063.00
Preliminary Exp W/off - 9,000.00
Preliminery Inspection Charges 23,000.00 -
Printing & Stationery 9,200.00 2,700.00
|Property Tax 10,073.00 5,037.00
Repair & Maintinace 82,079.00 947,981.19
Round Off 243.36 (110.49)
Sample Testing Exp 3,000.00 7,500.00
Subletting Exp. - 43,435.80
TDS Late Fee and Penalty 12,093.00 1,545.00
Tours & Travelling 835,322.69 734,717.00
Trademark 20,000.00 -
Transportation Exp 239,300.00 113,400.00
Bank guarantee Exp. 29,039.04 -
Total 6,509,249.73 7,116,735.47




MAHAVIR BULLION & REFINERY PRIVATE LIMITED
CIN-U36999MH2018PTC306148

NOTE NO. 18

SIGNIFICANT ACCOUNTING POLICIES

1.

Basis Of Preparation Of Financial Statements:

The financial statements have been prepared to comi)ly in all material aspects with the
accounting standards notified by the Companies (Accounting Standards) Rules, 2014 and
the relevant provisions of the Companies Act, 2013. The financial statements have been
prepared under the historical cost convention on an accrual basis. The accounting

policies have been consistently applied by the company.

Use Of Estimates:

The preparation of financial statements in conformity with general accepted accounting
principals requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities and disclosure of contingent liabilities at the
date of financial statements in the results of operation during. the reporting period.
Although these estimates are based upon management’s best knowledge of current
events and actions, actual results could differ from these estimates.

Revenue Recognition:

a) The company follows mercantile system of accounting and recognizes significant

items of income and expenditure on accrual basis.
b) Revenue from sale of goods is recognized when significant risks and rewards of

ownership of the goods are transferred to the customers.
c) Interest on income tax refunds, if any, is recognized on determination or on receipt,

whichever is earlier.

Inventories:

Valuations of inventories are made as under: -
a. Inventories are valued at cost or NRV whichever is lower.

Employees retirement and other benefits:

As explained by the management, no Provision is made for future gratuity payments as
the same is accounted for on cash basis. '

Impairment of assets:

As per management there is no such asset during the year.




10.

12.

Taxes on Income:

The current tax is determined as the amount of tax payable in respect of estimated
taxable income for the period. The tax expenses comprises of current, deferred. Cu.rre{lt
income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Indian Income Tax Act, 1961. Deferred tax is recognized subject to
the consideration of prudence, on timing difference, being the difference between taxable
incomes and accounting income for a period that originate in one period and is capable of
reversal in one or more subsequent periods.

Change in Accounting Policies:
There is no change in accounting policies followed by the company.

Borrowing Cost:

Borrowing cost is directly attributable to the acquisition or construction of qualifyir.:g
assets is capitalized. Other borrowing costs are recognized as expenses in the period in
which they are incurred.

Provisions:

A provision is recognized when an enterprise has a present obligation as a result of past
event; it is probable that an outflow of resources embodying economic benefit will be
required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to present value and are determined based on best
estimate required to settle the obligation at the Balance Sheet date.

Contingent Liability:

Contingent liability is a possible obligation that arises from past events and the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the enterprise or a present
obligation that arises from past events but is not recognized because it is not probable that
an outflow of resources embodying economic benefit will be required to settle the
obligations or reliable estimate of the amount of the obligations can-not be made.

Contingent liabilities if any are not provided for in the accounts and are disclosed by way
of Notes. :

e ey es e s s S i



NOTES FORMING PART OF THE ACCOUNTS

1.

Balances under the head debtors, creditors, unsecured loans, advances, deposits are
stated as the book balance thereof.

Payment made to Statutory Auditors:-

S.No. | Particulars 2022-23_| 2021-22
1 For Services as Statutory Auditor 30000.00 | 25000.00
2 For Others

Total 30000.00 | 25000.00

CGST, SGST and IGST regarding Goods claimed by the company are subject to
confirmation by supplier and reconciliation.

Related Party Disclosures:
Related party disclosures as required by Accounting Standard -18, “Related Party
disclosures”, issued by The Institute of chartered Accountants of India are given below:

Details of related parties:
Description of relationship Names of related parties
Jitendra Pandit Rao Deshmukh

Vishwajeet Jitendra Deshmukh
Key Management Personnel (KMP) Rajendra Mohite

Relative of KMP's Jitendra Panditrao Deshmukh HUF

Note: Related parties have been identified by the Management.

5. Transactions with relatives and in the concerns having substantial interest

Relation Transaction Amount

Particulars 2022-23

Rajendra Mohite Director |- 600000/-
Vishwajeet Jitendra Deshmukh Director Director 1200000/-
Jitendra Pandit Rao Deshmukh Director Remuneration 550000/-

PREVIOUS YEAR’S FIGURES

Previous Year's figures have been regrouped and rearranged wherever considered
necessary. Figures in the parentheses relating to the notes/additional notes of Balance
sheet and Statement of Profit & Loss correspond to 12 month period of the previous
year.




4 -

7. EARNING PER SHARE (AS-20)
S.No. | Particulars For the Year Ended | For the Year Ended
31.03.2023 31.03.2022

(i) | Profit after Tax (Rupees) 4770.63 4079.22

(i) |Profit attributable to Equity 4770.63 4079.22
Shareholders (Rupees)

(iii) | No: of Equity Shares for Basic & 100 100
diluted EPS

(iv) | Nominal value of Equity share 10 10

(v) | Basic & Diluted Earnings per Share 47.71 40.79

8. Provision for Income Tax of Rs: 17,48,136.00/- (Previous Year Rs:- 13,13,100/-) has been
made during the year).

9. Deferred Tax Assets has been accounted in accordance with accounting standard-22 (AS-
22) "Accounting for taxes on income issued by the institute of chartered accountants of

India.

10. The Company had purchased majority shareholding of Machtoners Engineers Private
Limited during the year, which is recorded as investment in subsidiary company . The
same is recorded in books as per valuation method given in AS-13.

11. The Ministry of Home Affairs vide order No.40-3/2020 dated March 24, 2020 notified the
first ever nationwide lockdown in India to contain the outbreak of COVID 19. However
there is no impact on company due to nationwide lockdown.

Note 1 to 12 form part of the Balance Sheet as at 31st March, 2023 and note 13 to 17 form
part of Statement of Profit & Loss for the year ended on that date. Note-18 represents
Significant Accounting Policies and additional notes on the Accounts.

Signature to note 1 to 18

For Bansal Mangal Singhal & Goyal
Chartered Accountants
FRN-012867C

For MAHAVIR BULE@Y

ARIBBULIONUR DUREMN N FRWRVAULTD.

By weus

o : —Director Director
ANIL KUMAR MANGAL Rushikesh Rajendra Jitendra Panditrao Deshmukh
: Deshmukh
Partner Director Director
M.No. 403827 DIN-10168083 N.OBORIAT0

Place : Jaipur

Dated : 04/09/2023




MAHAVIR BULLION & REFINERY PRIVATE LIMITED
CIN-U36999MH2018PTC306148

NOTE NO. 18

SIGNIFICANT ACCOUNTING POLICIES

1I

Basis Of Preparation Of Financial Statements:

The financial statements have been prepared to comply in all material aspects with the
accounting standards notified by the Companies (Accounting Standards) Rules, 2014 and
the relevant provisions of the Companies Act, 2013. The financial statements have been
prepared under the historical cost convention on an accrual basis. The accounting
policies have been consistently applied by the company.

Use Of Estimates:

The preparation of financial statements in conformity with general accepted accounting
principals requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities and disclosure of contingent liabilities at the
date of financial statements in the results of operation during the reporting period.
Although these estimates are based upon management’s best knowledge of current
events and actions, actual results could differ from these estimates.

Revenue Recognition:

a) The company follows mercantile system of accounting and recognizes significant
items of income and expenditure on accrual basis.
b) Revenue from sale of goods is recognized when significant risks and rewards of

ownership of the goods are transferred to the customers.
c) Interest on income tax refunds, if any, is recognized on determination or on receipt,

whichever is earlier.

Inventories:

Valuations of inventories are made as under: -
a. Inventories are valued at cost or NRV whichever is lower.
Employees retirement and other benefits:

As explained by the management, no Provision is made for future gratuity payments as
the same is accounted for on cash basis.

Impairment of assets:

As per management there is no such asset during the year.




10.

12.

Taxes on Income:

The current tax is determined as the amount of tax payable in respect of estimated
taxable income for the period. The tax expenses comprises of current, deferred. Current
income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Indian Income Tax Act, 1961. Deferred tax is recognized subject to
the consideration of prudence, on timing difference, being the difference between taxable
incomes and accounting income for a period that originate in one period and is capable of
reversal in one or more subsequent periods.

Change in Accounting Policies:
There is no change in accounting policies followed by the company.

Borrowing Cost:

Borrowing cost is directly attributable to the acquisition or construction of qualifying
assets is capitalized. Other borrowing costs are recognized as expenses in the period in
which they are incurred.

Provisions:

A provision is recognized when an enterprise has a present obligation as a result of past
event; it is probable that an outflow of resources embodying economic benefit will be
required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to present value and are determined based on best
estimate required to settle the obligation at the Balance Sheet date.

Contingent Liability:

Contingent liability is a possible obligation that arises from past events and the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the enterprise or a present
obligation that arises from past events but is not recognized because it is not probable that
an outflow of resources embodying economic benefit will be required to settle the
obligations or reliable estimate of the amount of the obligations can-not be made.

Contingent liabilities if any are not provided for in the accounts and are disclosed by way
of Notes.




NOTES FORMING PART OF THE ACCOUNTS

1. Balances under the head debtors, creditors, unsecured loans, advances, deposits are
stated as the book balance thereof.

2. Payment made to Statutory Auditors:-

S.No. | Particulars 2022-23 [ 2021-22
1 For Services as Statutory Auditor 30000.00 | 25000.00
Z For.Others .

Total 30000.00 | 25000.00

3. CGST, SGST and IGST regarding Goods claimed by the company are subject to
confirmation by supplier and reconciliation.

4. Related Party Disclosures:
Related party disclosures as required by Accounting Standard -18, “Related Party
disclosures”, issued by The Institute of chartered Accountants of India are given below:

Details of related parties:

Description of relationship Names of related parties
Jitendra Pandit Rao Deshmukh
Vishwajeet Jitendra Deshmukh
Key Management Personnel (KMP) Rajendra Mohite

Relative of KMP’s Jitendra Panditrao Deshmukh HUF

Note: Related parties have been identified by the Management.

5. Transactions with relatives and in the concerns having substantial interest

Relation Transaction Amount

Particulars ' 2022-23

Rajendra Mohite Director 600000/-
Vishwajeet Jitendra Deshmukh Director Director 1200000/-
Jitendra Pandit Rao Deshmukh Director | Remuneration 550000/-

6. PREVIOUS YEAR'S FIGURES .
Previous Year's figures have been regrouped and rearranged wherever considered
necessary. Figures in the parentheses relating to the notes/additional notes of Balance
sheet and Statement of Profit & Loss correspond to 12 month period of the previous

year. :




7. EARNING PER SHARE (AS-20)

S.No. | Particulars For the Year Ended | For the Year Ended
31.03.2023 31.03.2022

(i) | Profit after Tax (Rupees) 4770.63 4079.22

(i) |Profit attributable to Equity 4770.63 4079.22
Shareholders (Rupees)

(iii) | No. of Equity Shares for Basic & 100 100
diluted EPS

(iv) | Nominal value of Equity share 10 10

(v) [ Basic & Diluted Earnings per Share 47.71 40.79

8. Provision for Income Tax of Rs: 17,48,136.00/- (Previous Year Rs:- 13,13,100/-) has been
made during the year).

9. Deferred Tax Assets has been accounted in accordance with accounting standard-22 (AS-
22) "Accounting for taxes.on income issued by the institute of chartered accountants of

India.

10. The Company had purchased majority shareholding of Machtoners Engineers Private
Limited during the year, which is recorded as investment in subsidiary company . The
same is recorded in books as per valuation method given in AS-13.

11. The Ministry of Home Affairs vide order No.40-3/2020 dated March 24, 2020 notified the
first ever nationwide lockdown in India to contain the outbreak of COVID 19. However
there is no impact on company due to nationwide lockdown.

Note 1 to 12 form part of the Balance Sheet as at 31st March, 2023 and note 13 to 17 form
part of Statement of Profit & Loss for the year ended on that date. Note-18 represents
Significant Accounting Policies and additional notes on the Accounts.

Signature tonote 1 to 18

For Bansal Mangal Singhal & Goyal ‘ . |
Chartered Accountants For MARAVIR Brlbl QY Aﬁmmﬁ@w \ %ﬂ%ﬁﬁ@ﬂw}ffrw
1
FRN-012867C Pl RJALF
= ) Director Director
ANIL KGMAR MANGAL | Rushikesh Rajendra Jitendra Panditrao Deshmukh
Deshmukh
Partner Director Director
M.No. 403827 DIN-10168083 DIN-08081432

Place : Jaipur

Dated : 04/09/2023




